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UN-AUDITED FINANCIAL STATEMENTS AND OTHER DISCLOSURES FOR THE PERIOD ENDED 30TH SEPTEMBER 2023

Ill. OTHER DISCLOSURES

BANK GROUP
30-Sep-22 31-Dec-22 31-Mar23  30Jun-23  30-Sep-23  30-Sep-22  31-Dec:22 31-Mar23 30-Jun-23  30-Sep-23

Shs'000  Shs000  Shs'000  Shs'000  Shs'000 Shs'000  Shs'000  Shs'000  Shs'000  Shs'000
" " " " . " N N . . Shs'000  Shs‘000 Shs ‘000 Shs'000 Shs '000 Shs‘000 Shs‘000  Shs‘000  Shs'000  Shs'000
- Un-audited  Audited Uneaudited Un-audited IEERGERIIN-audited  Audited Unaudited Un-audted SUESHEIEES Unaudted  Audited Unaudited Unaudited Un-udited Un-audted  Audited Unaudited Un-audited Un-Audited
1 Cash (both Local & Foreign) 1057930 1303271 1069762 1205245 1370443 1,057,930 1303271 1169762 1205245 1370443
2 Balances with Central Bank of Kenya 2405674 1530527 182735 1647153 2043444 2405674 1530527 1827356 1647153 2,043,444 1) NON-PERFORMING LOANS AND ADVANCES
3 Kenya Government & other Securities held for dealing purposes - - - - . - - - - - a)  GrossNon-performing loans and advances 13,088,187 13,190,157 13694365 13942697 13912326 13,088,187 13,190,157 13694365 13942697 13,912,326
Less:
4 Finandial Assets at Fair Value through Profit & Loss 449216 386,317 36699 343302 69,758 449216 386317 36690 343302 69,758 b) Interestin Suspense 2938580 3147920 3418703 3540136 3741322 2,938,589 3147920 3418703 3540136 3741322
5 Investment Securities: ) Total Non-Performing Loans and Advances (a-b) 10,149,598 10,042,237 10,275,662 10,402,561 10,171,004 10,149,598 10,042,237 10,275,662 10,402,561 10,171,004
a). Held to Maturity: - -
9.I;elr;lyaﬁoverﬂmenlsecurities 21867971 20986908 27,4695 29319339 29,439,464 21867971 20,986908 27246959 29319339 2989464 ) acci oan LossProvsions T094847 T899 656N T30 TAILG 7204847 7348959  TSSEN 743090 7411699
b I;\)\}ailalflre ’g:‘sr;‘l':‘ - - . . ) . . - - ") NetNon-Performing Loans (c-d) 2854751 2693278 2620051 2959469 2759305 2854751 2693278 2620051 2959469 2,759,305
). Kenya Government secuities. 14861748 14372221 870210 GO SATABL 14861748 14372221 87210 6T Sa3ldgy | DiscountedValueof Securities 2802343 2664510 2596829 2340 - 2724344 2802343 2664510 259880 2934910 - 2,724,344
i), Other securites 1574 1574 1574 1574 1574 1614 614 1614 Te14 1614 9 NethPLsExposure (ef) 52408 28768 12 24,558 34,961 52,408 28768 12 24,558 34,961
6 Deposits and balances due from local banking institutions 132,996 61,715 418,125 316,223 238,591 132,996 61,715 418,125 316,223 238,591
7 Deposits and balances due from banking institutions abroad 434760 236286 713298 1329773 1217329 434760 236286 713298 1329773 1217329 2) [InsiderLoansand Advances
8  Taxrecoverable - - - - - - - - - - a) Directors, Shareholders and Associates 131,506 129,597 126,224 124,614 124,165 131,506 129,597 126,224 124,614 124,165
9 Loansand advances to customers (net) 36,270,650 38416240 39583545 41617001 42,701,001 36270,650 38416240 39588545 41617001 42,701,001 b) Employees 1,573,446 1570134 1555325 1542296 1,582,195 1573446 1570134 1555325 154229 1,582,195
10 Balances due from banking institutions in the group - - - - ° - - - - = o TotalInsiderLoansand Advances and Other Facilities 1,704,951 1,699,731 1,681,549 1666910 ~ 1706360 1704951 1,699,731 1681549 1666910 1,706,360
11 Investments in associates - = - 5
g :nvestmems?nju.bsisiawcompanies - - - - - " 3) Off-Balance Sheettems
bt I:x:i:g::‘;:)p"e';‘ie:"‘“’“ i i . : i . . i i " a) Lettersof redit uarantees, acceptances 3241613 3647302 4160068  SA062  S91IE81 3241613 3647302 4160068 5401629 5911681
15 Propertyplantand equipment 156068 1261474 L1037 L9007 120757 156064 1261874 115037 1100097 120757 ) Fonwards swapsandoptons 14,294,442 12325946 11330419 10960658 11,248,349 14,294,442 12325946 11330419 10960658 11,248,349
16 Prepaidlease rentals _ _ _ _ R B ~ . _ _ ¢ Othercontingent iabilities - - - - - - - - - -
17 Intangible assets 109,915 319,488 325113 300,663 290,748 109,915 319,488 325,113 300,663 290,743 d) Total Contingent Liabilities 17,536,055 15973248 15490487  16362,287 ~ 17,160,030 17,536,055  15973,248 15,490,487 16,362,287 ~ 17,160,030
18 Deferred tax asset 2,160,051 2095229 2166344 2204609 2,317,786 2,160,051 2,095229 2166344 2204609 2,317,786
19 Retirement benefit asset - - - - - - - - - = 4) Capital Strength
20 Otherassets 981,866 786,143 703,118 1018897 912028 981866 786,143 703117 1018897 91208 5 (ore capital 7451335 7295986 7070181 7266755 7286421 7451335 7205986 7070181 7266755 7,286,421
§1 Bmmfssﬂs 82094995 81757793 BAI9T30 8651318 87054405 82295035 81757833 BA30TTI0  B6SHIB  8I2UMS ) i Satutory Capital 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
22 Balances due to Central Bank of Kenya 11326494 14583928 13864509 13909639 14765264 11326494 14583928 13864509 13909639 14765264 ;) E"(“I‘/(Deﬁ"e"g), | 6'2?'235 6’29:'936 6'07‘;';8; 6%’;;5 6:2?‘1‘;; 6’2:1'235 6’29;'9:6 6‘272';8; 6%’;;5 62:?‘:;;
2 Customer deposits 55484806 49305812 5193742 53786981 57412897 55470571 49291580 5199512 $3772754 57400619 O Supplementary Capita 5677 619785 65307 831 : 567 679785 653,07 831 :
24 Deposits and balances duetolocal banking nstitutons 4799151 6413500  GAMB068 829462 5122515 4799151 6413540 6M8068 829462 5515 O Towlcanielard) 8137002 79757 TIBIY 7935587 7967526 8137012 79571 TTBI51 7935587 | 7,967,526
25 Deposits and balances due to foreign banking institutions 218,147 1,493,825 1,592,887 1872 8607 218,147 1,493,825 1592887 1872 8607 f) Totalrisk weighted assets 54854140 54382829 52245626 53506493 54488367 54854140 54382819 52045626 53506493 54,488,367
26 Othermoney market deposits - - - - B - - - - - g (orecapital/total deposit liabilities 13.4% 14.8% 13.6% 13.5% 12.7% 13.4% 14.8% 13.6% 13.5% 12.7%
27 Borrowed funds - - - - - - h)  Minimum Statutory Ratio 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%
28 Balances due to banking institutions in the group - - - - - i) Excess/(Deficiency) 5.4% 6.8% 5.6% 5.5% 4.7% 5.4% 6.8% 5.6% 5.5% 4.7%
29 Talxvpayable 230,637 1399 55461 - 230637 1399 55,461 - - j) Corecapital/total risk weighted assets 13.6% 13.4% 13.5% 13.6% 13.4% 13.6% 13.4% 13.5% 13.6% 13.4%
30 Dividends Payable - - - i - - - - = k) Minimum Statutory Ratio 05%  105% 105% 10.5% 10.5% 10.5% 05%  105%  105%  105%
i; ge“?”ed‘a"‘h"abm_ sty - - iy - - T D) Excess/(Deficency) (1K) 3.1% 29% 30% 31% 29% 3% 29% 30% 31% 29%
etirement benent liabili - - - - N - - - - N " . . 0, 0
33 Other lablities 230740 2004455 402 2085076 2078% 235809 2116564 24631 2107185 2048055 M &’_‘a_"’ap"asl/m'"‘:We'ghteda”m 1:% EZZ/Z 1:2;“ Ei: ::2: }:i; ::;ZO }:gzz Ei: ::2:
34 TOTALLIABILITIES 74362974 73892959 76008789 78023020 79337177 74370849 73900836 76036668 78030912 79345060 "  Minimum StatutoryRatio - - % - - -7 27 - - -
C SHAREHOLDERSEQUITY o) Excess/(Deficiency) (m-n) 0.3% 0.2% 03% 03% 0.1% 0.3% 02% 03% 03% 0.1%
35 Paid up/Assigned capital 2,065,500 2265500 2265500 2265500 2,265,500 2265500 2265500 2265500 2265500 2,265,500
36 Share Premium (Discount) 6,701,945 6701945 6701945 6701945 6701945 6701945 6701945 670,045 6701945 6,701,945 5) Liquidity
37 Revaluation reserves (1,122793) (1123126)  (643816)  (596,023) (1,145,927) (1,122,793) (1,123,126)  (643816)  (596023) (1,145927) a) [LiquidityRatio 82%  319% 344% 323% 33.8% 8.2% 31.9% 344% 323% 33.8%
38 Retained earnings/Accumulated Losses (1,417,455) (1,671459)  (1,884865)  (1,637,512) ~ (1,643,425) (1,425290) (1,679,296) (1,892,704) ~ (1,645355) ~ (1,651,268) b) ~Minimum Statutory Ratio 20.0% 20.0% 200% 200% 20.0% 20.0% 20.0% 200% 20.0% 20.0%
39 Statutory Loan Reserves 1504824 1691974 1930177 1784380 1739135 1504824 1691974 1930177 1784380 1739135 ) pess/(Deficency) a-b) 23.2% 11.9% 14.4% 123% 13.8% 23.2% 11.9% 14.4% 123% 13.8%
40  OtherReserves - - - - - - - - - -
41 Proposed dividends - - - - - - " N e "
42 Non controlling Interest ~ ~ . ~ ~ i These financial statements are extracts from the books of the institution and have been approved by the Board of Directors. The
. _ _ _ _ i _ _ _ ~ i published un-audited financial statements can also be accessed on the institution’s website www.sbmbank.co.ke. They may also be
43 (apital grants
44 TOTAL SHAREHOLDERS EQUITY 7932021 7864834 8368941 8518200 7917228 7924186 7,856997 8361102 8510446 7,909,385 accessed at the institution’s head office located on 14 Riverside Mews, Riverside, Nairobi Kenya
45 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 82,204,995 81,757,793 84397730 86541318 ~ 87,254,405 82295035 81757833 84397770 86541358 87,254,445
The financial statements were approved by the Board on and were signed on its behalf by:
1. STATEMENT OF COMPREHENSIVE INCOME
BANK GROUP . .
30-5ep-22 31-Dec22 31-Mar-23 30-un-23  30Sep23 30-Sep-22 31-Dec22 31-Mar23 30-Jun-23  30-Sep-23 Moezz Mir Dr.James McFie
Shs'000  Shs’000  Shs‘000 Shs'000 Shs'000 Shs'000  Shs’000  Shs000  Shs'000 Shs '000 CHIEF EXECUTIVE OFFICER CHAIRMAN - BOARD AUDIT COMMITTEE
Un-audited  Audited Un-audited Un-audited Un-Audited Un-audited Audited Un-audited Un-audited Un-Audited
10 INTEREST INCOME
11 Loansand Advances 2192905 3081311 943799 1989521 3,190,121 2,192,905 3081311 943799 1989521 3,190,121
12 Government securities 3,192,599 4250711 101685 2086914 3,116,830 3,192,599 4250711 101685 2086914 3,116,830
13 Deposits and placements with banking institutions 19,642 21,483 4,589 10,332 20,671 19,642 21,483 4,589 10,332 20,671 ' ' SBM bClr]I( For a Smarter Tomorrow
14 OtherInterest Income 555,634 743754 185737 386,692 599,284 555634 743754 185737 386,692 599,284
15 Total Interest Income 5960781  8097,060 2,150,981 4473459 6926906 5960781 8097260 2,150,981 4473459 6926906
20 INTEREST EXPENSE
21 Customer Deposits 2417970 3091138 746514 1546233 2443725 2,417,970 3091138 746514 1546233 2,443,725
22 Deposits and placement from banking institutions 348,544 736077 415682 870498 1359857 348,544 736077 415682 870498 1,359,857
23 OtherInterest Expenses 769326 1,095,840 91601 182479 272,689 769326 1095840 91601 182,479 272,689
24 Total Interest Expenses 3535840 4923055 1253797 2599210 4076271 3535840 4923055 1253797 2599210 4,076,271
30 NETINTEREST INCOME/(LOSS) 2424940 3174205 897184 1874249 2,850,635 2424940 3174205 897,84 1874249 2,850,635
40 NONINTEREST INCOME
4.1 Feesand commissions on loans and advances 130,259 175,044 50,486 99,063 123,870 130,259 175,044 50,486 99,063 123,870
42 OtherFeesand Commissions 199,867 269,874 8472 180,082 277,656 199867 269874 82472 180,082 277,656
43 Foreign exchange trading income (loss) 488173 635636 247893 442532 619,287 488173 635636 247893 442532 619,287
44 Dividend Income - - - - - - - - - -
45 Otherincome 635229 90344 157935 366205 438,688 635229 90344 157935 366205 438,688
46 Total Non-Interest Income 1453528 198399% 538786 1,087,882 1459500 1453528 19839% 538786 1,087,882 1459500
50 TOTAL OPERATING INCOME 3878468 5158201 1435971 2962130 4310135 3,878,468 5158201 1435971 2962130 = 4310,135
6.0 OPERATING EXPENSES
6.1 Loan Loss Provision 348332 526255 302365 517826 749970 348332 526255 302365 517,826 749,970
62 Staffcosts 1,499,000 2051003 512271 1069080  1,629362 1,499,090 2051003 512271 1069080 1,629,362
63 Directors'emoluments 82,113 108809 28147 57,538 86307 82,113 108809 28147 57,538 86,307
64 Rental charges 48163 64732 16,949 35317 5,441 48163 64,732 16949 35317 52,441
6.5  Depreciation charge on property and equipment 330,265 432,089 100,436 198,055 289,876 330,265 432,089 100,436 198,055 289,876
66 Amortisation Charges 33858 58905 26,746 53,784 81,924 33858 58905 26746 53784 81,924 i
6.7 Other Operating Expenses 1393153 1867885 441310 905451 1405448 1393161 1867895 441313 905457 1405454 = e e
6.8 Total Operating Expenses 3734974 5109677 142824 2837051 4295329 3,734,982 5109687 1428226 2,837,057 = 4295335 We elevqtﬂour experlence Wlth
7.0 Profit/(Loss) before tax and exceptional items 143,494 48,54 7,747 125,079 14,806 143,487 48514 7,745 125,073 14,800
80  Exceptionalitems - - - - - - - - - b k = h t !
9.0 Profit/(Loss) after exceptionalitems 143,494 4852 7747 125079 14,806 143,487 48514 7745 125073 14,800 Gn |ng t q S
100 Currenttax (639,532)  (546592) (54062  (108103)  (162,165) (639,532)  (546592)  (54062)  (108103)  (162,165)
110 Deferred tax 693346 628525 7015 109380 22557 693346 62855 7115 109380 22,557 . . Lo . .
120 Prfit/(Loss)afertax and exceptonaltems 197309 B04T 40 1636 75198 197301 130447 4797 16349 75192 An Exclusive Product Suite for Specialized Professionals Offering:
13.0  Other Comprehensive Income i i i i i
131 Gains/(Losses) from translating the financial statements of - - - - e Unsecured Loans e Mortgage Financing e Vehicle Financing
foreign operations . . . .
° ° °
13.2  Fairvalue changes in available -for-sale financial assets (861,552)  (861,885) 479,310 527,103 (22,801)  (861,552)  (861,885) 479,310 527,103 (22,801) Insurance Premium quncmg Sa Lqry Advance Credit Card
133 Revaluation surplus on Property, plant and equipment - - - - - - - - - -
134 Share of other comprehensive income of associates - - -
13.5  Income tax relating to components of other comprehensive - - - -
income
14.0  Other comprehensive income for the year net of tax (861,552)  (861,885) 479,310 527,103 (22,801)  (861,552)  (861,885) 479,310 527,103 (22,801)
15.0  Total comprehensive income for the year (664,244)  (731,428) 504,110 653,459 52397 (664,251)  (731,438) 504,107 653,452 52,390 Callus on Tel: +254 (0) 709 800 000, 254 (0) 730 175 000
Whatsapp Chat: +254 773 758196, www.sbmbank.co.ke
e PO Box 3488600100 ° 0709800000 /0730 175 000 @ atyourservice@sbmbank.coke SBM bank (Kenya) Limited is regulated by the Central Bank of Kenya SBM Bank Kenya 0 o e @
@ www.sbmbank coke 9 Whatsapp Chat: 0773 758 196 ° SBM Bank Kenya o @sbmbankkenya
SBM Bank (Kenya) Ltd is regulated by the Central Bank of Kenya




